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The Great Unbundling



Who am I?

• Sunny Aggarwal

• Co-founder of Osmosis – major 
decentralized exchange

• Been working full time in crypto since 2017

• Studied CS and Political Economy at UC 
Berkeley

• American



How will society's view of money change?



What is society’s view of money today?
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FormAsset
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Tokenizing Everything

Backed
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All assets can be viable mediums of exchange.
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Liquidity



Coincidence of Wants



Open Liquidity
• Decentralized exchanges enables swapping of any digital asset via same 

standards

• Can execute “multi-hop” trades across multiple liquidity pools seamlessly

• Bitcoin -> EURC -> USDT -> bNVDA

• “Open APIs” prevent vendor lock-in

• Turns assets’ liquidity from a technical problem to a purely financial one



Payers and payees will seamlessly 
transact in different assets
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DEX



Store of Value Medium of Exchange

Unit of Account / Standard of Deferred Payment
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Dictionary Unit of Account





Unidad de Fomento



Store of Value Medium of Exchange

Unit of Account and Standard of 
Deferred Payment
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Rodrik’s Trilemma
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Increased Globalization

AND

More Multipolar Global Monetary Order
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